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Disclaimer

This document has been used by Nordic Mining during an oral
presentation. Therfore, this document is incomplete without the oral
explanations, comments and supporting instruments that were submitted
during the referred presentation. To the extent permitted by law, no
representation or warranty is given, express or implied, as to the
accuracy of the information contained in this document.

Some of the statements made in this document contain forward-looking
statements. To the extent permitted by law, no representation or
warranty is given, and nothing in this document or any other information
made available during the oral presentation should be relied upon as a
promise or representation as to the future condition of Nordic Mining’s
business.
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Q3-2010 Q3-2009
Unaudited Unaudited

Amounts in NOK million

Accumulated per
30 September

2010

2009

Unaudited Unaudited

5.5 7.5 Sales 14.6 15.0
- - Other income - (0.21)
(2.5) (2.9 Cost of sales (5.1) (4.6)
(2.9) (3.4) Payroll and related costs (10.8) (10.0)
(0.7) (0.7) Depreciations (2.1) (2.1)
(4.8) (7.2) Other operating expences (16.6) (18.3)
(5.5) (6.8) Operating profit /7 (loss) (20.0) (20.1)
(0.5) (0.8) Financial items (1.5) 0.1
(6.0) (7.5) Profit / (Loss) before tax (21.4) (20.1)
- - Income tax - -
(6.0) (7.5) Net profit / (loss) (21.4) (20.1)
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30.09.10 31.12.09
Amounts in NOK million Unaudited Audited
Non-current assets 78.1 80.7
Cash 14.8 7.8
Other current assets 6.2 8.7
Total assets 99.1 97.1
Equity 51.6 45.5
Non-current liabilities 37.8* 36.2
Current liabilities 9.7* 15.4
Total equity and liabilities 99.1 97.1

* Total interest bearing debt (gross) amounts to NOK 13.5 million
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ENGEB®@

Fremtid skapt av fjell

» Regulatory matters

e Commercial & market
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Resolution by the Sogn og Fjordane County Committee in strong favour
of the Engebg project

The Norwegian Directorate for Fisheries filed an objection during the
2d hearing of the industrial area plan

Meetings between Naustdal municipality and the Norwegian Directorate
for Fisheries to be arranged early November

Further resolvement depends on outcome of discussions
Possible participation by the County Governor representative

Could potentially be pushed to a decision by the Ministry of Environment.
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Regulatory matters — technical
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Dppdragsglver
Sogn og Fjordane Fylkeskommune

Rapparttype
Sluttrapport

2010-08-25
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Tilstand, tiltak og kosthnadsberegning
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Nordic Mining ASA

Rapport

Vurdering av eklogittavgang som tildekkingsmasse over
forurensede sedimenter

Rapport Nr. B08-12-02/1, versjon 2
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MoU signed with
Cristal Global
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Cristal Global is committed 1o not only praserdng,

but enriching lifestyles in every regon where itz ofices,

rmanufacturing plants, cr othar facifties are [ccated.

By protecting the ervironment, provading jobs, and grang
back throuwah philanthropic efforts, Cristal Global strives

to be a vIluable and resporsitle corporate otizen

CRISTAL .
Global (P




Commercial and market
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» 2" |argest titanium dioxide producer in the world, using both
the chloride and sulfate processes

* Largest merchant titanium chemicals producer
* leading manufacturer of ultrafine titanium products

* Back in’regrr:ﬂed into feedstock mining with a mine in Paraiba,
Brazil and as owner of Bemax, the world's 5% largest TiO,

feedstock producer

* International Titanium Powder is a wholly owned subsidiary of
Cristal Global

* Nearly 4,000 employees worldwide
* Total Sales combined (2008) ~ US$2.0 bn

* 8 TiO, manufacturing plants in 6 countries and on 5 continents
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Woodridge, I -ITP & % Performance

Chemicals
Hunt Valley, MD
Baltimere, MD - HPP Yanbu, KSA ®

# Shanghai

® < Jaddah, KSA
Cristal Global Corporate HG

Paraiba &
Salvader, Bahia &

tac Pavle &

 Corporate HQ ® TiCw Manufachuring Plant #® Technical Centre

Brishans
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Broken Hill

Bumbury &8 88 appar
P Mildura

® Sales and Operations Office ® Mine
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Chlorine
Sulfuric Acid
Process
Chemicals

Knowledge
Based
Industries

Pigment

Feedstock

Paint, Plastics
_ Paper, Specially

Applicators, Titanium,
Metal, Zircon
Chemicals

Iron
Pigments ITP

Backward Downstream

Integration _ _ Markets
Pigment Business

Mineral
Sands
Mining

TiO, Pigment
TiCl, UF Blockers
And Catalysts

Associated
Minerals

Zircon

Co Products
Iron, Acid
Gypsum
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e Status exploration

e Business development

Positive Negative
LiCo0, Lithium-lon Electrolyte Lifs

CHARGE

— ) —
DISCHARGE
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Status exploration

 Very promising intersections of new
pegmatite vein in 5 drill holes

e Thickness of vein varies between 2
and 10 meters

e Drilled length so far is 80 meters; the
vein is open in both ends

 Planned drilling in same area is appr.
20 holes or around 1,500 meters

 Results from analysis expected late
November

 Although at early stage, dilling results
are clearly evidencing Nordic Mining’s
expectation for additional deposits in
the area

* An increase of resource base will
significantly improve NPV and
attractiveness of the project
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Gudvangen Stein — sales volume per 30 September
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Sales volume for the first 9 months 2010 on
the same level as last year

Going forward, increased construction activity
and higher demand for insulation products are
expected to increase the anorthosite sales to
the stonewool industry




Potensial in enhanced products




Gudvangen anorthosite for
new ” markets

New segments

¢ Ceramics, Europe
» Glass industries, Europe
* Filler, worldwide

New products

¢ Micronised anorthosite concentrate
with different particle size and
chemical composition

Current status and activities:

* Processing of first test batch for
industrial testing ready for plant test with
customer

* Promising test for filler application finalised

Anorthosite is feldspar

Main types of feldspar:

* Sodium feldspar

* Potassium feldspar

e Calcium feldspar (Gudvangen)
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MINPRO International A/S

Specialists in Mineral Processing Equipment

Nordic Mining ASA

FPrelimanary Budgetary Qluotation
for
Grinding system for Anortositt.




www.nordicmining.com
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